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`I. Executive Summary
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Executive Summary

▪ The Global Governance, Risk, and Compliance Software (“GRC 
Tech”) sector is currently valued at $75B and is projected to reach 
$149B by 2030, reflecting a 15% CAGR. 

▪ Diligent and NAVEX Global have partnered with ESG data 
providers to embed sustainability reporting capabilities directly 
within their GRC platforms. 

▪ Enterprises are strengthening resilience by adopting connected 
GRC ecosystems that seamlessly integrate cybersecurity, vendor-
risk, and core business systems, enhancing risk visibility and 
streamlining compliance through modular SaaS platforms.

In 2025, the Governance, Risk, and Compliance technology 
sector is advancing toward more efficient, AI-driven solutions, 
as organizations prioritize automation, measurable ROI, and 
data-led compliance amid an expanding regulatory landscape. 

GRC tech M&A remained strong in Q3 2025, driven by demand 
for compliance, analytics, and automation-focused platforms. 

Investment activity in GRC tech gained momentum in Q3 
2025, driven by strong deal flow and investor focus on scalable, 
automation-led platforms delivering operational efficiency, 
transparency, and profitable growth.

Source: Mordor Intelligence, Dliligent, NAVEX, MetricStream, S&P Capital IQ, Pitchbook; *refer to selected companies on Slide 4

Sector Overview Q3 2025 Report Themes

GRC Tech Companies Performance*

54.9%
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Select Key Players in GRC Tech

Risk Management Audit Management / Data Compliance

Denotes select public companies considered as part of the GRC Tech index

EHS Management GRC Suite
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The global GRC technology market continues to grow in Q3 2025, driven by AI 
analytics, ESG reporting mandates, and integrated platforms that unify compliance, 
audit, and cyber-risk management.

2025 2026 2027 2028 2029 2030

$149

$130
$113

$99
$86

$75

CAGR: 14.7%

Global GRC Tech Market Size ($b)

2025 Outlook Trends 

Industry Trends and Outlook (1/2)

Unified Identity Governance  
Gains Traction 
As machine identities grow, enterprises 
are unifying identity governance for both 
humans and machines. This approach 
has cut identity-related incidents by 
around 47%.

Real-Time Vendor Monitoring 
Organizations now demand GRC 
solutions capable of continuous vendor 
lifecycle monitoring rather than annual 
reviews, due to rising supply-chain and 
subcontractor risk.

Cyber Risk and Operational 
Resilience 
Organizations are unifying cyber risk and 
resilience frameworks to streamline 
detection, quantification, and response. 

Operational Agility 
GRC platforms now embed continuity 
planning, scenario modeling, and crisis 
response as firms adapt to ongoing 
supply-chain disruptions and hybrid 
work realities.

Sustainability Enters GRC  
Core 
GRC vendors now integrate ESG metrics, 
climate-risk tools, and supplier 
sustainability checks as core features. 
This shift enables boards to oversee non-
financial risks more effectively.

AI-Driven Control Testing 
GRC tools now leverage machine  
learning and automation for policy 
reviews, audit evidence collection, and 
anomaly detection, cutting manual effort 
and speeding up audit cycles.

Cyber and third-party risk visibility is now a board priority as supply-chain attacks 
surge, driving integration of GRC tools with cybersecurity and vendor-risk systems. 

Diligent and NAVEX Global both announced partnerships with ESG data 
aggregators to integrate sustainability reporting directly into GRC workflows.

Enterprises and mid-market firms are adopting connected GRC ecosystems that 
integrate with ERP, HR, and finance systems, using modular SaaS suites with pre-
built templates to simplify compliance and unify risk data.

Source: PR Newswire, Intelligence, Dliligent, NAVEX, MetricStream arXivv, ADOGRC Paper 



6

Enterprise GRC technology spending supported by 
cloud-native adoption, ESG mandates, and real-time 
risk visibility requirements.

the digital-identity segment has become 
foundational to GRC deployments, supporting 
secure access control, KYC automation, and audit 
assurance.

of new GRC deployments are now cloud-based, 
allowing API-level integration with ERP, SIEM, and 
HR systems for unified governance.

of enterprises have embedded or piloted AI in GRC 
for automated control testing and policy monitoring, 
shifting from rule-based systems to intelligent 
assurance.

Industry Trends and Outlook (2/2)

GRC Tech Ecosystem

$65B

$45B

60%+

40%

$16

$5

$5

$8
$10

$12

$19
Operations
Audit
Document Management
Enterprise Management
Compliance Management
Business Continuity Management
Others

Operations leads GRC tech spending 
with $19M, followed by Audit ($12M) 
and Enterprise Management ($10M), 

highlighting a strong focus on core 
risk and governance functions.

Global cybersecurity spending is expected to grow by 12.2% in 2025 driven 
by increased AI-enabled threat sophistication. More than 70% of global 
security spend in 2025 will be concentrated in the U.S. and Western Europe.

The information security software segment is projected to grow around 
14.4% in 2025, becoming the largest single technology segment.

The global cybercrime economy is estimated to reach $10.5 trillion annually 
by 2025, underscoring the scale of potential exposure.

The number of U.S. data breaches rose 11% YoY in H1 2025 (1,732 incidents), 
while the average global breach cost declined slightly to $4.44 M, suggesting 
higher attack volume but improved containment efficiency.

Cybersecurity Updates

Nearly 63% of organizations surveyed in 2025 reported lacking formal AI 
governance policies despite deploying AI for security functions.

2025 GRC Tech Spending by Function ($b)

The "Others" category holds a 
significant $16M, suggesting notable 

investment in emerging or cross-
functional GRC areas beyond the 

standard categories.

Source: GrandViewResearch, The Business Research Company, Viking Cloud, Technavio, McKinsey, IBM, Help Net Security, ITPro
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`III. Capital Markets & Public Trading Data
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Source: S&P Capital IQ, Pitchbook

Public Companies Performance (1/3)

Select GRC Tech Public Companies Constituting the Public Index

Q3 25 GRC Tech Companies Performance

26.9% 24.5% 10.7% 

8.1% 16.0% 21.6%
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The GRC Tech sector underperformed in Q3 2025 as enterprises tightened budgets and placed greater emphasis on software ROI. While spending 
continued to grow, buyers favored solutions that deliver clear automation and efficiency gains, amid rising competition from AI-enabled 
compliance platforms. Despite near-term pressure, long-term demand remains supported by expanding regulatory requirements and continued 
adoption of data-driven compliance tools.

Source: S&P Capital IQ, Pitchbook

Public Companies Performance (2/3)

Index Growth 2024 Q3 24 Q3 25

GRC Tech 16.3% 5.4% (14.3% )

S&P 500 24.0% 9.1% 7.9% 

NASDAQ Composite 30.8% 8.1% 12.2% 
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March 2020 marked the 
market crash's low point

An initial boom in the GRC industry amid COVID-19 due to a 
higher need for regulations

The Russia-Ukraine war may have introduced new 
compliance and cybersecurity risks, resulting in a 
downturn

Implementation of new regulations and an increase 
in demand for GRC solutions causing an uptrend

Improved performance driven by 
rising demand for AI-enabled 
GRC solutions.

Tech selloff, higher rates, and 
softer demand drove the decline



10Source: S&P Capital IQ, Pitchbook 
Note: Market and Financial data latest reported as of 9/30/2025;  
NA – not available; NM – not meaningful (in case EV/Revenue: >25.0x; <0.0x or EV/EBITDA: >100.0x; <0.0x)

Public Companies Performance (3/3)

Median: 7.0x

Median:12.0%

EV/Revenue (LTM)

Revenue Growth (LTM)

EV/EBITDA (LTM)

Median: 27.1x

5.1x6.0x6.6x7.4x
9.7x

19.8x

9.7%
14.4%

7.4%

22.0%

2.1%

32.0%

15.8x
0.0x

19.7x

84.3x

34.5x

0.0x
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M&A activity in the GRC technology sector remained healthy in Q3 2025, led by smaller, strategic acquisitions aimed at expanding compliance and 
analytics capabilities. Data Compliance continued to drive the majority of activity, underpinned by sustained enterprise demand for privacy and 
regulatory automation tools. Favorable market conditions and strong buyer appetite for scalable, compliance-driven platforms are expected to 
support continued deal momentum into late 2025.

Source: S&P Capital IQ, Pitchbook – including M&A and LBO transactions
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GRC Tech M&A Activity (1/5)
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analytics capabilities. Data Compliance continued to drive the majority of activity, underpinned by sustained enterprise demand for privacy and 
regulatory automation tools. Favorable market conditions and strong buyer appetite for scalable, compliance-driven platforms are expected to 
support continued deal momentum into late 2025.

Source: S&P Capital IQ, Pitchbook – including M&A and LBO transactions
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Source: S&P Capital IQ, Pitchbook – including M&A and LBO transactions

Most Active Buyout Investors

Active Investors from Q1 2019 – Q3 2025

Company Name Investor Type # of New  
Investments Notable Investments

PE/Buyout 14

Growth/ 
Expansion 12

PE/Buyout 12

 PE/Buyout 10  

PE/Buyout 7

PE/Buyout 6

PE/Buyout 6

 PE/Buyout 5  

 PE/Buyout 4  

GRC Tech M&A Activity (2/5)



13

GRC Tech M&A Activity (3/5)

Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

22-Sep Data Compliance  Undisclosed Undisclosed ▪ Developer of software optimizing workflows and asset tracking 
across industries.

17-Sep GRC Suite $260M Undisclosed ▪ Developer of API-based security services for cloud and mobile 
applications.

16-Sep Risk Management $300M Undisclosed ▪ Developer of GenAI security platform preventing prompt 
injections and data leaks.

11-Sep Risk Management $180M Undisclosed ▪ Provider of enterprise platform securing large language model 
deployments globally.

05-Sep GRC Suite  Undisclosed Undisclosed ▪ Developer of billing software supporting healthcare providers 
with coding compliance.

05-Sep Risk Management $275M Undisclosed ▪ Provider of GenAI protection platform preventing data exposure 
and response risks.

25-Aug Audit 
Management  Undisclosed Undisclosed ▪ Developer of access management software automating identity 

control for financial institutions.

22-Aug GRC Suite  Undisclosed Undisclosed ▪ Developer of sports management software streamlining athletic 
events and referee assignments.

22-Aug Audit 
Management  Undisclosed Undisclosed ▪ Provider of engineering software enhancing manufacturing 

productivity and compliance standards.

19-Aug Risk Management  Undisclosed Undisclosed ▪ Developer of biometric verification software reducing fraud 
through advanced authentication.
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GRC Tech M&A Activity (4/5)

Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

18-Aug GRC Suite $146M Undisclosed ▪ Provider of operations software improving food safety 
compliance and team performance.

13-Aug Data Compliance Undisclosed Undisclosed ▪ Developer of compliance software simplifying licensing, 
taxation, and public records management.

06-Aug Audit 
Management Undisclosed Undisclosed ▪ Developer of asset management software ensuring regulatory 

compliance across key industries.

05-Aug Data Compliance Undisclosed Undisclosed ▪ Provider of multi-cloud database solutions enhancing 
compliance and data resilience.

04-Aug Risk Management $20M Undisclosed ▪ Developer of AI-driven cybersecurity platform for automated 
red teaming and risk management.

01-Aug Audit 
Management Undisclosed Undisclosed ▪ Developer of AI platform automating compliance 

documentation for law enforcement agencies.

24-Jul GRC Suite Undisclosed Undisclosed ▪ Developer of data governance software securing metadata for 
language model applications.

23-Jul Data Compliance Undisclosed Undisclosed ▪ Provider of cloud-based QMS automating FDA compliance for 
life sciences firms.

21-Jul Data Compliance Undisclosed Undisclosed ▪ Developer of crypto management platform simplifying token 
distribution and compliance tracking.

21-Jul Risk Management Undisclosed Undisclosed ▪ Developer of network security software monitoring encrypted 
traffic for threat prevention.
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GRC Tech M&A Activity (5/5)

Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

18-Jul GRC Suite Undisclosed Undisclosed ▪ Provider of compliance software for gaming and betting 
operators with ID verification.

16-Jul Audit 
Management Undisclosed Undisclosed ▪ Developer of vendor management platform streamlining 

procurement and compliance in real estate.

08-Jul Audit 
Management $63M Undisclosed ▪ Provider of cybersecurity advisory services ensuring compliance 

and data protection standards.

08-Jul Risk Management Undisclosed Undisclosed ▪ Developer of managed cybersecurity platform preventing 
advanced cyber threats and improving compliance.

01-Jul Risk Management Undisclosed Undisclosed ▪ Provider of cloud cybersecurity software securing enterprise 
SaaS access and configurations.

01-Jul GRC Suite Undisclosed Undisclosed ▪ Operator of unified threat detection platform integrating 
enterprise security intelligence.

Median $180M NA
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Q3 2020 Q3 2021 Q3 2022 Q3 2023 Q3 2024 Q3 2025

Deal Count Deal Value ($m)

$1,158

$321$294

$1,451
$1,109

$2,306

89

333544
57

45
$1,158

$321$294

$1,451
$1,109

$2,306

2020 2021 2022 2023 2024 YTD 2025

Deal Count Deal Value ($m)

$2,164
$1,760

$1,339

$3,915
$4,386$4,486

228

147
166

184
216

187

$2,164
$1,760

$1,339

$3,915
$4,386$4,486

Source: S&P Capital IQ, Pitchbook – including PE growth and VC transactions

Investment momentum in the GRC technology sector strengthened in Q3 2025, supported by rising transaction activity and continued capital 
allocation toward scalable compliance and automation platforms. Investors remained focused on businesses demonstrating resilient growth, 
efficient workflow integration, and clear paths to profitability. The market’s emphasis on operational transparency and digital governance 
continued to position GRC tech as a key enabler of enterprise risk transformation.

Historical Q3 Financing Summary

Annual Financing Summary

GRC Tech Investment Activity (1/11)
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Most Active Minority Investors

Active Investors from Q1 2019 – Q3 2025

Company Name Investor Type # of New  
Investments Notable Investments

Growth/ 
Expansion 26

 Venture  
Capital 19  

 Venture  
Capital 17  

 Venture  
Capital 15  

 Venture  
Capital 13  

 Venture  
Capital 12  

 Growth/ 
Expansion 11  

 Venture  
Capital 9  

 Venture  
Capital 9  

Source: S&P Capital IQ, Pitchbook, – including PE growth and VC transactions

GRC Tech Investment Activity (2/11)



18Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

GRC Tech Investment Activity (3/11)

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

30-Sep EHS 
Management <$10m Undisclosed ▪ Developer of compliance tool simplifying cannabis regulations 

for audit and management.

28-Sep Data Compliance <$10m Undisclosed ▪ Developer of data security tools ensuring safe, compliant use of 
GenAI technologies.

25-Sep Data Compliance $35m Undisclosed ▪ Provider of procurement intelligence software offering supply 
chain and compliance insights.

24-Sep Data Compliance  Undisclosed Undisclosed ▪ Developer of identity risk platform automating KYC, AML, fraud 
detection, onboarding.

24-Sep Risk Management <$10m Undisclosed ▪ Developer of AI urban management platform enhancing safety, 
compliance, and asset performance.

24-Sep Risk Management $29m Undisclosed ▪ Developer of AI compliance platform automating SEC, FINRA 
communications and trade reviews.

24-Sep Risk Management <$10m Undisclosed ▪ Provider of enterprise security platform ensuring auditability and 
compliance for generative AI.

24-Sep EHS 
Management Undisclosed  Undisclosed ▪ Developer of sustainability software integrating datasets for risk, 

compliance, and performance.

22-Sep Data Compliance $10m Undisclosed ▪ Developer of data residency platform enabling global compliance 
for managing citizen data locally.

17-Sep Audit 
Management $28m Undisclosed ▪ Developer of automated content governance software integrating 

AI for scalable brand compliance auditing.



19Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

16-Sep Risk Management <$10M Undisclosed ▪ Developer of AI agent-based platform securing intelligent 
interactions and enforcing compliance policies.

16-Sep Data Compliance <$10M Undisclosed ▪ Developer of AI compliance automation tool interpreting 
regulations and checking document compliance automatically.

16-Sep Risk Management <$10M Undisclosed ▪ Developer of AI-powered fraud risk assessment platform for real-
time incoming call investigations.

16-Sep Audit 
Management <$10M Undisclosed ▪ Developer of enterprise authentication platform streamlining 

identity, access management, and security compliance.

16-Sep Data Compliance $45M Undisclosed ▪ Developer of intelligent automation platform providing AI-
driven financial crime detection and compliance.

12-Sep Audit 
Management <$10M Undisclosed ▪ Developer of AI archiving SaaS automating compliance review 

and non-compliance text editing.

12-Sep Audit 
Management <$10M Undisclosed ▪ Developer of data analytics platform managing unstructured data 

with governance and compliance.

12-Sep Audit 
Management <$10M Undisclosed ▪ Developer of AI compliance platform automating building code 

checks and design optimizations.

11-Sep GRC Suite $16.M Undisclosed ▪ Developer of identity and access management software 
automating compliance and security workflows.

11-Sep GRC Suite $27M Undisclosed ▪ Developer of compliance automation platform delivering real-
time regulatory artifact generation.

GRC Tech Investment Activity (4/11)



20Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

09-Sep Risk Management <$10M Undisclosed ▪ Developer of data access management platform providing 
control, auditing, and risk assessment.

09-Sep Risk Management $10.5M Undisclosed ▪ Developer of AI platform automating nuclear workflow safety 
and regulatory compliance.

09-Sep Audit 
Management Undisclosed Undisclosed ▪ Developer of AI governance software enforcing policies and audit 

management across AI systems.

04-Sep Data Compliance $16.91M Undisclosed ▪ Developer of data residency platform enabling global compliance 
for managing citizen data locally.

03-Sep Data Compliance $40M Undisclosed ▪ Developer of blockchain infrastructure enabling secure, 
compliant digital asset ecosystems and transactions.

03-Sep GRC Suite $10.9M Undisclosed ▪ Developer of SaaS tools automating statutory regulation 
mapping and compliance process management.

01-Sep Risk Management Undisclosed Undisclosed ▪ Developer of automated technology for instant compliance 
verification of engineering drawings.

01-Sep Risk Management <$10M Undisclosed ▪ Developer of cyber compliance platform automating federal risk 
frameworks for regulated industries.

01-Sep GRC Suite Undisclosed Undisclosed ▪ Operator of platform providing legal, ethics, and governance 
services to build strong cultures.

01-Sep Risk Management Undisclosed Undisclosed ▪ Developer of neuro-symbolic AI platform automating legal, 
financial, operational workflows and compliance.

GRC Tech Investment Activity (5/11)



21Source: S&P Capital IQ, Pitchbook  
Note: NA – not available; NM – not meaningful

Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

01-Sep Risk Management  Undisclosed Undisclosed ▪ Developer of governance infrastructure monitoring enterprise AI 
agents for compliance and risk controls.

01-Sep Trestle GRC Suite  Undisclosed Undisclosed ▪ Developer of data infrastructure software for regulatory data 
collection and compliance reporting.

29-Aug Risk Management Undisclosed  Undisclosed ▪ Developer of automated IAM platform reducing identity sprawl 
and improving audit workflows.

22-Aug GRC Suite  Undisclosed Undisclosed ▪ Developer of AI platform automating institutional client 
onboarding exception detection and resolution.

22-Aug Risk Management <$10m Undisclosed ▪ Operator of privacy-focused Solana protocol enabling compliant, 
secure private trading.

19-Aug Risk Management $29m Undisclosed ▪ Developer of AI-powered loan origination system automating 
document collection and compliance.

18-Aug Risk Management $105m Undisclosed ▪ Developer of supply chain platform providing real-time 
compliance, cargo tracking, and analytics.

11-Aug Risk Management <$10m Undisclosed ▪ Provider of plug-and-play vision AI platform enabling real-time 
warehouse compliance monitoring.

11-Aug Risk Management $29m Undisclosed ▪ Developer of safety management software automating 
inspections and improving fire safety compliance.

08-Aug Data Compliance <$10m Undisclosed ▪ Developer of data management software unlocking revenue with 
integrated governance and compliance.

GRC Tech Investment Activity (6/11)
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Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

07-Aug Audit 
Management <$10m Undisclosed ▪ Developer of AI compliance platform enabling legal research, 

deployment, and policy enforcement.

15-Aug Risk Management Undisclosed Undisclosed ▪ Developer of AI risk software providing real-time exposure, 
scoring, and threat analysis.

05-Aug Audit 
Management Undisclosed Undisclosed ▪ Developer of regulatory compliance tool automating 

accountability, reporting, and deadline management.

02-Aug Risk Management <$10m Undisclosed ▪ Developer of AI contract management platform streamlining 
drafting, review, and compliance monitoring.

01-Aug GRC Suite  Undisclosed Undisclosed ▪ Developer of AI platform decoding laws, comparing regulations, 
and enabling advocacy planning.

01-Aug GRC Suite  Undisclosed Undisclosed ▪ Developer of generative AI platform building domain-specific 
applications with compliance-ready infrastructure.

01-Aug Data Compliance  Undisclosed Undisclosed ▪ Developer of AI AML compliance platform integrating KYC, KYB, 
and sanction screening.

01-Aug GRC Suite <$10m Undisclosed ▪ Developer of AI HR operating system automating workforce 
management and compliance processes.

01-Aug Audit 
Management Undisclosed Undisclosed ▪ Provider of public safety compliance software managing 

evidence, audits, and reporting workflows.

01-Aug Risk Management Undisclosed Undisclosed ▪ Developer of risk management platform automating regulatory 
workflows and managing operational risks.

GRC Tech Investment Activity (7/11)
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Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

01-Aug Data Compliance Undisclosed Undisclosed ▪ Developer of AI data protection software enforcing zero-trust 
policy with cryptographic integration.

01-Aug Risk Management Undisclosed Undisclosed ▪ Developer of AI quality management platform automating 
investigations and regulatory compliance in life sciences.

01-Aug Risk Management  Undisclosed Undisclosed ▪ Developer of AI platform automating commercial workflows, 
tendering, compliance, and decision-making.

01-Aug Data Compliance <$10m Undisclosed ▪ Developer of secure AI memory infrastructure enabling private, 
encrypted search and retrieval.

01-Aug Risk Management  Undisclosed Undisclosed ▪ Developer of blockchain interoperability technology automating 
secure cross-chain and compliance communications.

31-Jul Risk Management $15m Undisclosed ▪ Developer of secure container images providing automated 
patching, vulnerabilities, and compliant deployments.

31-Jul Data Compliance <$10m Undisclosed ▪ Developer of AI contract platform automating management, 
tracking, and compliance of enterprise agreements.

30-Jul GRC Suite  Undisclosed Undisclosed ▪ Developer of domain-specific language models enabling efficient, 
compliant enterprise AI deployment.

29-Jul Audit 
Management $180m Undisclosed ▪ Developer of finance compliance platform automating 

transaction analysis, saving costs, boosting policy adherence.

29-Jul Risk Management <$10m Undisclosed ▪ Developer of AI trade advisory platform automating refund 
claims and trade compliance monitoring.

GRC Tech Investment Activity (8/11)
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Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

28-Jul GRC Suite <$10m Undisclosed ▪ Developer of AI compliance platform automating evidence, 
monitoring, vendor, and multi-framework reporting.

28-Jul Risk Management $25m Undisclosed ▪ Developer of human risk platform analyzing behavior, reducing 
errors, delivering training, ensuring compliance.

24-Jul Data Compliance <$10m Undisclosed ▪ Developer of blockchain infrastructure automating private debt 
management, compliance, and risk control.

23-Jul  Audit 
Management $15m Undisclosed ▪ Developer of certification framework ensuring safe, compliant 

deployment of autonomous AI agents.

23-Jul GRC Suite $150m Undisclosed ▪ Developer of compliance management platform automating 
audits, risk, evidence, and vendor assessments.

22-Jul GRC Suite <$10m Undisclosed ▪ Developer of compensation management platform unifying 
strategy, compliance, budgeting, and workforce planning.

22-Jul Risk Management $32m Undisclosed ▪ Developer of HIPAA tracking platform automating evidence, 
documentation, and compliance monitoring.

21-Jul Audit 
Management $39m Undisclosed ▪ Developer of AI compliance platform automating FDA-ready 

documentation and traceability for safety-critical industries.

18-Jul Risk Management <$10m Undisclosed ▪ Developer of cloud security software delivering integrated data 
privacy, monitoring, and compliance management.

18-Jul Risk Management <$10m Undisclosed ▪ Developer of unified AI compliance infrastructure automating 
global food and beverage regulatory processes.

GRC Tech Investment Activity (9/11)
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Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

17-Jul Risk Management <$10m Undisclosed ▪ Developer of staff management software automating compliance, 
paperwork, and safety onboarding requirements.

17-Jul Data Compliance <$10m Undisclosed ▪ Developer of decentralized identity verification software 
providing secure, privacy-focused onboarding and compliance.

15-Jul Audit 
Management $33m Undisclosed ▪ Developer of procurement workflow software automating 

payments, reconciliation, compliance, and spend visibility.

15-Jul Risk Management $14m Undisclosed ▪ Developer of customer intelligence platform creating audit-ready 
profiles for lending, fraud, and compliance.

14-Jul Data Compliance $14m Undisclosed ▪ Developer of security compliance platform bundling device and 
application management for SMBs.

11-Jul Risk Management <$10m Undisclosed ▪ Developer of AI credit assessment platform automating risk, 
fraud, global compliance, and conversion.

11-Jul Risk Management  Undisclosed Undisclosed ▪ Developer of management software using AI to simplify 
compliance insights for enterprises.

11-Jul Data Compliance $50m Undisclosed ▪ Developer of data security platform automating sensitive 
information protection and compliance monitoring.

10-Jul Audit 
Management <$10m Undisclosed ▪ Operator of compliance platform automating audits, checklists, 

gap analysis, and regulatory tracking.

10-Jul Risk Management <$10m Undisclosed ▪ Developer of AI manufacturing platform automating inspections, 
training, and real-time compliance tracking.

GRC Tech Investment Activity (10/11)
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Date Target Buyer Sub-Sector Deal Size EV/Revenue Target Description

07-Jul Audit 
Management $20m Undisclosed ▪ Developer of insurance compliance platform automating renter 

monitoring, reporting, and liability reduction.

04-Jul Risk Management <$10m Undisclosed ▪ Operator of AI-based platform automating regulatory 
compliance, alerts, tracking, and checklists.

03-Jul Risk Management <$10m Undisclosed ▪ Developer of automation software digitizing regulated 
production, compliance, and real-time data collection.

02-Jul Risk Management $18m Undisclosed ▪ Developer of AI security platform automating vendor 
assessments, compliance, and vulnerability remediation.

01-Jul Audit 
Management  Undisclosed Undisclosed ▪ Operator of analytics platform supporting real estate risk 

management, efficiency, and mitigation.

01-Jul Consus GRC Suite Undisclosed Undisclosed ▪ Developer of document platform verifying requirements, 
extracting updates, and accelerating contract compliance.

01-Jul Data Compliance Undisclosed Undisclosed ▪ Developer of data governance platform enabling secure, 
compliant collaboration for financial organizations.

01-Jul Risk Management Undisclosed Undisclosed ▪ Developer of cybersecurity assessment tools for risk management 
and compliance.

01-Jul Data Compliance Undisclosed Undisclosed ▪ Developer of AI supplier discovery platform automating due 
diligence and procurement risk management.

GRC Tech Investment Activity (11/11)
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`IV. Vista Point Advisors Overview & Credentials
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A Truly Unconflicted Approach

Vista Point Advisors is 
the leading sell-side 
investment bank 
exclusively focused on 
M&A and capital raising 
for founder-led software 
and internet companies. 

▪ Focus on Founder-Led,  
minimally-funded businesses

▪ Unconflicted advice:  
exclusively a sell-side advisor

▪ Software and Internet  
domain expertise
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VPA Key Metrics

126 
TRANSACTIONS

22 
INVESTMENT BANKERS

27% 
CROSS BORDER DEALS

$25 – $500M 
TRANSACTION SIZE RANGE

$9.2Bn 
TOTAL ENTERPRISE VALUE

14+ Years 
SENIOR BANKER TENURE

100% 
SELL-SIDE TRANSACTIONS 

1,600+ 
LOIs RECEIVED

900+ 
BUYER RELATIONSHIPS

Full Sale
58%

Investment
42%

Strategic
23%

PE-Backed Strategic
39%

PE Platform
38%
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Leading Advisor to Middle Market SaaS Companies

49 
CLOSED TRANSACTIONS

$4.1B 
ENTERPRISE VALUE

8.8x 
AVG. ARR MULTIPLE

acquired byacquired byacquired byacquired byinvestment frominvestment from

In the past 4 years, here are our results:

acquired by

acquired by

investment from

acquired by

acquired by

investment frominvestment fromacquired by

Undisclosed

acquired byacquired byinvestment frominvestment frominvestment frominvestment from

acquired byacquired byacquired by

investment frominvestment fromacquired byacquired byacquired byacquired by

investment fromacquired byacquired byacquired byinvestment fromacquired by

acquired byacquired by acquired byinvestment from

Undisclosed

Undisclosed
Ed Tech

investment from

Undisclosed

Undisclosed
FSM Software

acquired byinvestment from
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For Founders

Sell-Side Stories

Perspectives

Learn what every technology founder needs 
to know as they grow their business towards 
an eventual M&A transaction. 

In this podcast, Mike Lyon from Vista Point 
Advisors chats with tech founders and the 
VPA team to address questions like:  

- What is the process for selling a software or 
internet business?  

- What drives the valuation of a SaaS 
business?  

- What are my different transactions 
options?  

- And more

Listen On:

InsightsLearn More Learn More

Browse All Founder Stories

By: Jonathan Pototschnik
Co-Founder, Service Autopilot

Keeping Buyers Competitive 
Through Non-Exclusive Diligence

By: Jake Harrington
Founder, On-Site

Reaching a High Valuation Through 
Strategic Positioning
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